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Bill Type and Number: Ordinance 2019-95
Introducer/Sponsor(s): Council President at the request of the Mayor, and by Council Members Hazouri, Freeman, White and Gulliford
Date of Introduction: February 12, 2019
Committee(s) of Reference: F
Date of Analysis: February 14, 2019
Type of Action: Authorization to execute agreement; Ordinance Code amendment; designation of oversight agency
Bill Summary: The bill authorizes execution of a naming rights agreement between the City and VyStar Credit Union to attach the VyStar name to the Jacksonville Veterans Memorial Arena. The bill amends Ordinance Code Chapter 111 – Special Revenue and Trust Accounts – to create a Veterans Memorial Arena Trust Fund, and amends Chapter 122 – Public Property – to remove the prohibition against the arena having the name of an individual or company attached to it. The Office of Sports and Entertainment is designated as the City’s oversight agency for the naming project.
Background Information: VyStar Credit Union has offered to enter into a naming rights agreement to name the arena the VyStar Veterans Memorial Arena for a period of 15 years in return for an annual license fee payment of $525,000 (total of $15 million over 15 years). VyStar also agrees to provide matching funds of up to $50,000 each year to match donated funds collected at the arena’s concession stands to benefit veterans’ causes, to contribute up to $80,000 per year to support quarterly veterans events at the arena, and to provide a one-time $50,000 contribution for a new veterans’ memorial element inside the arena or on the arena grounds. The newly created Veterans Memorial Arena Trust Fund will receive 10% of the City’s annual naming rights revenue from VyStar along with any private gifts or other donated funds which will provide for periodic funding to support veterans’ programs and initiatives under guidelines and procedures to be promulgated by the Mayor via executive order. A fund committee, also created by executive order, will administer the fund in accordance with the guidelines.
Policy Impact Area: Arena naming rights; funding for veterans’ services and initiatives
Fiscal Impact: The City will receive $525,000 per year in naming rights revenues, of which 10% will be allocated to the Veterans Memorial Arena Trust Fund for veterans’ services programs. VyStar will also provide matching funds of up to $50,000 each year to match donated funds collected at the arena’s concession stands to benefit veterans’ causes,will contribute up to $80,000 per year to support quarterly veterans events at the arena, and will provide a one-time $50,000 contribution for a new veterans’ memorial element inside the arena or on the arena grounds.
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